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CLERK: Well now, Nr. President, the motion would be to
advance the bill to E A R final.

SENATOR BARNETT: Senator Cullan.

SENATOR CULLAN: Nr. President, members of the Legislature.
I move that LB 201, as amended, be advanced to E & R for
engrossment.

SENATOR BARNETT: You' ve all heard the motion. All those in
favor say aye, all those opposed. LB 201 is advanced.

CLERK: Nr. President, a notice of committee hearing. Consti
tutional Revision and Recreation Committee gives notice of a
hearing for April 14th. Signed, Senator Koch, Chairman. Nr.
President, your Committee on Banking to whom was referred LB
209 instructs me to report the same to the Legislature with
the recommendation it be advanced to General File as amended,
263 General File as amended, 338 General File as amended, 384
General File, 517 General File, 524 General File, and 414 inde
finitely postponed. Signed, Senator DeCamp, Chairman. Nr.
President, I have a communication from the Executive Office
under date of April 5th. (Read communication found on pages
1281 thru 1283 of the Journal). LR 51 will be printed in the
Legislative Journal, introduced by Senators Warner, Lewis and
Brennan. (Read LR 51). Nr. President, it would appear that
that should be referred to the Executive Board as an interim
study resolution. Do you concur'?

SENATOR BARNETT: I concur, I think that's right. So ordered.

CLERK: That is all, Nr. President .

SENATOR BARNETT: We move to General File, I believe I.B 483,
Urban Affairs Committee. Senator Walter George. LB 483.

SENATOR GEORGE: Thank you Mr. Chairman.

CLERK: Read title to LB 483. Nr. President, there are no
committee amendments.

SENATOR BARNETT: Senato r George .

SENATOR GEORGE: Thank you Nr. Chairman, members of this
House. I move to advance LB 483 to E A R initial. As al r eady
mentioned, th.re are no further committee amendments. We
introduced th(s committee bill for one reason only. About
two years ago, I believe it was LB 176 inadvertantly made some
changes. LB 483 will correct those changes. The prob l em
that we' re addressing is the special revenue bonds in cities
for sewers. It has come to the attention of the bond attorneys
that the slight changes that occurred two years ago now
cause some problems. The end result is that the cit'es will
have to pay a higher interest on those revenue bonds. The
bill, as you can see, has our big red stamp "No Fiscal Impact".
That is true as far as the state is concerned, but it does
have a very large fiscal impact on those people that have to
pay off their sewer bonds. That probably can be counted only
by the tens of thousands of dollars across this state. What
this bill attempts to do is that we simply go back to the
previous method, that the special revenue bonds can be backed
up by the city, if they so choose, by their general fund. There
fore, the bond attorneys will give those cities a better rating,


